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ScHooLHousE Rock

The lowdown on health care reform

NATHAN BUCKLIN
vault713@siu.edu

Health care reform is one of the most impor-

tant issues facing the United States; it is also one
of the most discussed.

Talking heads on TV, political bloggers,
newspaper columnists (myself included) and all
their brothers and sisters, all have something to
say about health care reform.

I feel most of the “information” our news
media has to offer on health care reform is gross
misinformation meant to scare people and then
report, or bash, on the person(s) who said such
gross misinformation.

Although I personally don’t disagree with
the bashing, it doesn't exactly educate people
on the proposed legislation that is the source
of said discussion.

So, for my first col-

does not support national health care, I will
discuss health choices in this article.

Health choices seeks to refine and put limits
on the current system. The major points of the
bill are:

1. You cannot be denied health insurance
for any pre-existing conditions you have.

2. Your premiums will only change based
on your age and if you need insurance for yourself
or a family.

3. Coverage can only be canceled if
you have been found to somehow be abusing
the system.

4. Outof pocket expenses will be lim-
ited to $5,000 for individuals and $10,000
for families.

5. A public option for insurance will be
created. This is to provide competition among
private insurers in order to keep premiums low
and also to provide an option for areas where
there arent many choices.

6. Those who do not have insur-
ance (provided they are not below the pov-

erty level) will be taxed.
Companies who do not

umn, I would like to out- feel most of the provide insurance to their
line the main points in s s employees will be taxed.
the bills that Congress is mforma_tlon, our Those who have an adjust-
considering so health care news media has to offer e income above $350,000
reform might be a little on health care reform will see a tax increase.
less confusing. . is gross misinformation . One of major controver-
There are two main sies you may have heard about
bills, which are the driving meant to scare P90P|e is the cost. It will cost $239
force behind the health care and then report, or billion over nine years.
debate. They are America’s If you heard it would cost
Affordable Health Choices baSh' o.n the person(S) $1 trillion, this is also true.
Act of 2009 (Health who said such gross However, with the money
Choices) and The United misinformation. that will be made from the

States National Healthcare
Act (National Healthcare).

National health care is what you might
have heard called “single-payer” or “socialized
healthcare.”

This means the U.S. Government is the
sole provider of health care; therefore health
insurance would cease to exist. But, because
the Health Choices Act seems to have the
most support, and because President Obama

above taxes, and also by tak-
ing spending changes in that nine-year
period into account, the resulting cost is
$239 billion. Doesn't seem that crazy does it?
Nothing about “death panels” (not even worth
mentioning) or turning into European “social-
ists.” I really don't understand the big deal; it truly
will do nothing but help the average American.

Bucklin is a junior studying political science.

THE MipDLE OF CENTER

Regulating Wall Street

TYJUAN CRATIC
tycratic@siu.edu

Monday, President Obama spoke at
Federal Hall in New York City about
the financial crisis that started a year
ago. He announced new
measures to place regu-
lations on the financial
markets so this crisis
does not happen again.

One of the presi-
dent’s ideas was to create
a Consumer Financial broke.
Protection Agency that
would regulate invest-
ment institutions, close loopholes in the
laws and end the “too-big-to-fail” theory.

This type of regulation is desperately
needed. A free-market system is the best
for this country, but a free market does not
mean an unregulated market.

The issues that placed our country and
the global economy on the brink of col-
lapse were deception and greed.

President Reagan signed the Garn-St.
Germain Depository Institutions Act in
1982, which expanded the authorities of sav-
ings and loan banks. This was good because
it introduced smaller banks that could com-
pete with full-service banks, but it did not
attach the regulations to the S&L banks that
the full service banks were under.

So S&L banks made risky loans, chased
profits with no regard to the consumers’
money and were unchecked to do so.

This led to a collapse of the system and
took more than 21,000 people’s life savings
down the drain too. Sound familiar?

President Clinton signed into law the
Financial Services Modernization Act of
1999. This further deregulated the bank-
ing industry by repealing regulations put

lobal markets reacted

because consumers
stopped buying and the
entire world almost went

into place after the Great Depression.

It allowed banks to merge and take on
more markets, thus creating the “too-big-
to-fail” situation we have now.

Next, the housing market boomed and
there was little-to-no regulation in the
market. In the name of chasing profits
with no regulations; sub-prime mortgages
were given out too easily, adjustable mort-
gage rates were given to people who didnt
understand them and
could not afford them,
documents were forged
and misinformation
ran rampid.

Because banks were
allowed to merge into
other markets, some
sold this bad debt to
investors.

People had this ticking time bomb in
their portfolios and the banks walked away
with their money. When the homes went
into foreclosure and housing prices came
down to realistic levels it was too late, all
the ticking time bombs were going off.

Banks stop lending money for homes
and to businesses, 401(k)’s lost value, inves-
tors dumped what they could, the stock
market plunged more than 2,000 points,
businesses laid off people to stay afloat and
people stopped spending money because
they didn't have it.

Global markets reacted because con-
sumers stopped buying and the entire
world almost went broke.

President Obama is looking to regulate
a market that has been freed of regulations
for decades. There is going to be push back.

People on Wall Street will say it is a jobs
killer and they promise it wont happen
again. Conservatives will say government
has no business in the market and it will
only hurt business. And I will say only five

words: Look at my mutual fund!

Cratic is a senior studying political science.

LETTER TO THE EDITOR

Economy not responsible for enroliment slump

DEear Ep 1TOR

If the sour economy was responsible for the uni-
versity’s continued enrollment slump, the hard times
were limited to Jackson County.

Colleges and universities across Illinois, such
as John A. Logan College, Shawnee Community
College and Southern Illinois University
Edwardsville, saw enrollment boosts this fall.

Those who found themselves unemployed this
last year went back to school.

They wanted to continue their education, SIUC
wanted more students, and yet, here we are in the
same spot we have been for the last five years.

Perhaps the fault lies within.

Is there a better way to answer a student’s ques-
tions about financial aid and his or her academic
standing other than closed office doors and parades
of out-of-office messages?

Are we getting our fair share of financial
support from Springfield? (Legislators awarded
Chicago State University money for construction
projects administrators there did not request.)

Are there contractors willing to repair campus
for less than $400 million?

Why allow outsiders define us instead of dedicat-
ing appropriate funding for a marketing campaign?

Are the people we hired doing their jobs as they
should?

Before we try to attract more students to
Carbondale, are we doing the absolute best we can
with our current student body?

Nah, forget all that. Let’s just ride this economy
thing out and allow the enrollment to fix itself.

Barton Lorimor
a junior studying journalism and political science

Gus Bode says: It’s time to send the DE a letter. Don't
like what our student columnists and editorial board have
to say? Want to make your opinion heard on some other
university policy? Do something about it.

Send letters to the editor and guest columnist
submissions to voices@siude.com, and don't forget to
include your name, year in school, major, hometown and a

phone number for verification.
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QUOTE OF THE DAY

““Ivote like a 45-year-old black woman.

b

Steve Cohen

aTennessee Representative, defending his voting record against attacks by his opponent, a former mayor of
Memphis, who criticized the white incumbent for being unable to properly represent African-American voters
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T HEARD
THE U.N, WANTS
10 REPLACE THE
DOLLAR WITH A

GLOBAL
CURRENCY/

WOULDN'T REPLACING
THE O.N. WITH NOTHING
BEA LOT BETTER?

GuUEsT COLUMN

Britain leading European effort on climate change

David Miliband

At the start of my political career someone
once warned me about the danger in politics
of “benign neglect” — good intentions being
obviated by lack of focus.

That is the danger we face today on climate
change. In less than three months, at the U.N.
summit in Copenhagen, decisions will be taken
that determine the future of the planet.

But a deal in Copenhagen is in danger;
and the greatest danger of all is that amid
the competing priorities of economic recovery,
Afghanistan and nuclear non-proliferation we
fail to see the problem until it is too late.

To tip the balance, the United Kingdom
government last week began a new diplomatic
push with European colleagues from France,
Finland, Denmark and Sweden.

We are working on four fronts. First, cli-
mate change needs to be taken out of the
“environment” box.

A deal is not just desirable, but an impera-
tive for national security and sustained eco-
nomic recovery over the medium term, on a par
with the fight against terrorism.

High oil and food prices were a trigger for the
current economic crisis, building up global finan-
cial imbalances and pushing up interest rates.

The resource crunch is the second parent of
the crisis alongside the credit crunch. Climate
change will result in mass migration, drought
and water shortages causing tension and con-

flict within and between nations.

Global warming may not be on the U.N.
Security Council Agenda now, but it will be in
future if we do not wean ourselves off carbon.

Second, we need a deal that passes a simple
test: whether it is consistent with living in a
world where temperatures rise by no more
than 2 degrees. Most diplomatic negotiations
involve compromise.

This will be no different. But the one area
we should not trade off is the level of ambition
in a Copenhagen deal. Climate change is a
non-linear phenomenon.

Beyond 2 degrees and scientists warn us
that the effects on the planet could be cata-
strophic. Worse still, there is a sharply increased
risk they will create vicious cycles that cause
runaway climate change, such as the melting of
the permafrost.

Third, the biggest blockage to a deal in
Copenhagen is about finding a fair distribu-
tion of responsibility between developing and
developed nations.

The rich world bears historical responsibil-
ity for the problem and has much higher per-
capita current emissions.

But the developing world will be respon-
sible for the majority of emissions growth in
the future, and will suffer the greatest costs
from climate change. The way through this is
clear, but challenging to achieve.

The developed world needs to make ambi-
tious cuts in its emissions equivalent to 25

percent to 40 percent by 2020.

It needs to provide the finance and technol-
ogy to enable poorer countries to develop low-
carbon energy, and adapt to the climate change
already in train. In return, poorer countries
cannot be expected, at current levels of develop-
ment, to cut overall levels of emissions; but they
must make commitments to make verifiable
shifts in their emissions profile from the busi-
ness as usual of high carbon growth.

Fourth, we need a shift in tactics. Climate
change is not a zero-sum game and we should
not adopt zero-sum tactics.

If we wait until the negotiations in
Copenhagen to reveal our hand in order to
squeeze the best deal out of other countries, the
deal will either not happen or be insufficiently
ambitious.

If poor countries know that rich countries
are prepared to shoulder responsibility, I believe
they will step up to the mark.

We need to generate trust and momentum
in the run-up to Copenhagen.

That is the significance of the decision of
the new Japanese government to move from
an 8 percent reduction in emissions by 2020 on
1990 levels to a 25 percent reduction.

We need more game-changing interven-
tions in the next three months. As the UK
prime minister has argued, we need to generate
a finance offer — a $100 billion annually by
2020 — to poorer countries to enable them
to begin the transition to low-carbon develop-
ment and adaptation.

The United Kingdom is determined to

show leadership on this issue.

We are the first country to set a legally
binding target to cut emissions by 34 percent
by 2020 on 1990 levels toward an 80 percent
cut by 2050.

But the UK can have more impact as part
of an EU mobilization. The EU has the world’s
first carbon market that transfers funds to
poorer countries where emissions reductions
are most cost-effective.

The EU is the biggest single market in the
world. When it sets standards for cars or fridges
it has the power to drive innovation.

The EU is the second biggest aid donor
in the world - when it puts together a climate
finance package, it can leverage action from
developing countries.

And the EU has six major summits coming
up between now and December with all the
other big players.

Climate change needs to be the centerpiece
of those summits. And the EU thrives on big
projects: peace and reconciliation after the
Second World War, the single market, the euro
and enlargement.

The next big project for the EU - the envi-
ronmental union - is to be the catalyst for a
world beyond carbon. Climate change involves
science, economics and technology. But now a
deal depends on politics.

We need a fresh approach, and we need
it soon.

Miliband is the British foreign secretary.
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